M Prudential Locations LLC

REAL ESTATE SALES & RESEARCH

OAHU REAL ESTATE REPORT

FIRST QUARTER 2009 SALES ACTIVITY
KEY OBSERVATIONS

First Quarter 2009 ended with fewer sales compared to the same period in 2008. Single-family home sales dro Eed 34.2% to 432 sales and
condominium sales dropped 45.9% to 549 sales. For Oahu overall, the single-family median price dropped 88 6 to $567,500 and the con-
dominium median price dropped 8.5% to $300,000.

Prudential Locations examines monthly numbers as well as statistics for rolling three-month periods as a way to better identify trends in the market.
In addition to the more than 30 areas highlighted in our monthly reports, grudential Locations tracks data for over 200 unique neighborhoods
across Oahu. Market performance will vary neighborhood by neighborhood, so pay attention to your specific market with the tools and
information available at www.prudentiallocations.com and from your Prudential Locations agent.
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This report contains real estate activity for several general areas of Oahu.
Prudential Locations’ Research Department currently tracks sales activity for over 200 Oahu neighborhoods.

For information about a specific neighborhood, please call a Prudential Locations agent.
614 Kapahulu Avenue Honolulu, Hawaii 96815 Visit us at: www.Prudentiallocations.com
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WHAT IS THE PRUDENTIAL LOCATIONS’ FIRST-TIME HOMEBUYER STIMULUS PLAN? _
As a first-time homebuyer, if you qualify per the government requirements for the $8,000 tax credit,

you are eligible to receive a no interest “advance” on the $8,000 from Prudential Locations at the
time of your home closing. This way, you are able to receive and use the $8,000 sooner rather than
waiting until the credit is applied when you file your taxes next year.

HOW DOES IT WORK?

During the closing process, eligible first-time homebuyers
must sign a “First-Time Homebuyer Credit Advance Note”
with Prudential Locations, which allows them to receive
the $8,000 tax credit at closing of their home purchase, in
“advance” of receiving the credit when they file their 2009
taxes. This money is an “advance” and must be repaid to
Prudential Locations by the tax filing deadline of April 15,
2010. In addition to repaying the credit advance, in order
to qualify, Prudential Locations clients must:

* Be eligible for the Government's tax credit. Check
www.federalhousingtaxcredit.com for eligibility
requirements.

* Be pre-approved and obtain a pre-approval letter
from Wells Fargo Home Mortgage of Hawaii at no
cost. You are free to use any lender of choice to
finance the property.

* Sign and adhere to the terms and repayment
requirements of the First Time Home Buyer Tax Credit
Advance Note.

* Open escrow on your new property during the month
of April 2009.

*This program applies to Oahu property purchases only.

WHEN DO I HAVE TO PURCHASE A HOME IN
ORDER TO QUALIFY FOR THIS PROGRAM?

To qualify, you must go into escrow on a property
from April 1, 2009 — April 30, 2009.

WHEN DO I NEED TO PAY IT BACK?

You must pay the $8,000 by the tax filing deadline of April
15, 2010, if not before.

WHAT CAN I USE THE MONEY FOR?

The $8,000 tax credit advance you receive at the time of
closing can be used for anything you would like,
including:

* [elp with Mortgage Payments — Use the money to
help with those first few mortgage payments on your
new home.

» Make Improvements or Furnish a Room - Paint your
new home’s interior, remodel a bathroom or buy
new furniture.

* Pay Down Debt — Reduce any credit card debt or pay
down your auto loan.

WILL I BE CHARGED INTEREST ON THE
AMOUNT I RECEIVE?

No, the note will NOT bear interest if all principal of the
advance is paid on or before the April 15, 2010 due date. If
all of the principal on the advance is not paid on or before
the due date, the note shall bear interest at the rate of
twelve percent (12%) per year.

TALKTO YOUR PRUDENTIAL LOCATIONS
AGENT TO GET STARTED!

Visit www.Prudentiall.ocations.com/taxcredit or
CALL 808.377.4661

This report contains real estate activity for several general areas of Oahu.
Prudential Locations’ Research Department currently tracks sales activity for over 200 Oahu neighborhoods.

For information about a specific neighborhood, please call a Prudential Locations agent.

Information Provided by Prudential Locations Real Estate Sales and Research. Information deemed reliable but not guaranteed. This information may not be reprinted or
distributed without permission from Prudential Locations.
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